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PlNANClAL AND cOXXXICIAL

FRiDAY June 23
During the first half hour or business the

stock market gave of a continuation
or the improvement that began yesterday
The London market for American
watt practically In spite or moderate
selling of two or thrlll stocks Berlin The
speculative community appeared to be In

dined to accept the entirely rational view that
although the damage to the Spring
crop In the Northwest hM been serlotla that
tircumstance does not determine the pros

or the entire country for the present
TOP ear This course or prices for the day
was suddenly del ermined by and eITeo-

tlTe selling of Brooklyn Rapid Transit After
a rite ot a point froni the final price or

that stock began to and Inntually
sustained a multnllfIJ decline or pOints
A fractIonal recover at the left the prllfI-

I pOints than yesterday The
are that the movement In this Kto7k

originated In a raid which was effective enough
to start liquidation particularly after the
prIce broke I The decline naturally started
rumors unfavorable to the company but the
whole movement was explained Just
the close of business the announcement
that the Brooklyn property owner who sought
unlluoooltully to prevent Ibo Rapid Transit
company from charging ft tenoont rare to
Coney Island will begin action at once for the
annulment of the charter or the I1rooklyn-

lItlIrhl8 company on the ground that its action
In charging morn than a cent tare II

legal That action should have much
effect upon thin tock market la not creditable
to the sellers or this stock for It II incOt061V
able that It will prevail so far M the charter is
concerned though It In the corn
pan being judicially convinced or its error in

the rare and thereby returning to
former nlllJp the only

dereloputent regarding the company or
which information can be obtained today
t Iltro Is a strong suggestion that the litigation
and thin speculaUon In the stock are not dlAas-

floclted
The dealIngs Brooklyn Rapid Transit were

heavy aggregating about oneftfth-
or the total transactions in to

Northern Paoiflo common The
ellmfnt made a further demon

trallon against that tock or the con

tlnuous unfavorable crop advices from the
Northwest At the extreme decline Rubltnn
tint buying orders appeared In the stock and

It rallied a point and closed only
of
or the bear contingent In Brooklyn

Rapid Transit fnoourlied a
against Peoples GIlA that left that stock nearly
two points lower Other noteworthy net dec-

lInes were in Sugar Refining Federal Steel
and Metropolitan Street Railway They were
not however much In oxoess of a point

Railway was oomparatiftlY firm The
railway list M a whole showed a good deal of rl1-

18U1nre and cloeed only slightly lower than
yesterday
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activity Was
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because

in-

consequence
threeeighths iperoentlowerthanye8terday-
Tho success

demonstration

Man-

hattan

Consolidated Gas suffered a et
hosts of two points preausrably because the
company is about to isstie debentures to take
lip its recent purchases of New Amsterdam
Gas securities WIth the exception of Federal
Steel the iron anti steel steaks were negledeci

Contrary to general sipectatlons no specie
will be shipped to Europe tomorrow as the
rates of exehango have not been high enough
to permit sales of bills agairtit proposed chip
roents The indications are that the banks
and other institutions that have invested heaw
fly in long sterling have realised extensively
on maturing bills this week and as the put
chases of long sterling have been largely re-

spontihin for the Increase in bank loans dur
lag the last few weeks it would not be cur
pricing if the loans should show a decreste to-

morrow So ar as cash is concerned the
banks according to the compilation of the
known nsooements of money whIch is printed
further on in this column have gained about

1700000 dtirlng the week It La possible there-
fore that tue banks may make a fairly good
ahowing In their statement of averages to-

morrow The certain shortage in the wheat
crop of this country and the probable decrease
In the productIon of that cereal throughout
the world have already begun to stimulate a
foreign demand for breadotuffe as Ia shown
by the heavier expurts duringthelast two weeks
tc the crop year advances It becomes plainer
every day that the eojrplus usipplios of this
ootintry breadetuils cotton and mantmfso-

ttwed products are oertaln to be in brisk de-

mand for export
The wekiy trade repOrts ate far from di-

enuragirig except ILS regards the crop sittiatiors-
in the Northwest Bank clearances are ilightly
larger than last week and show huit a small
decrease as compared with the figures of the
corresponding week of a year ago when there
was heavy speculation on the Stock Exchange
Railway earnings also hold up remarkably well
Sixty companies report an increuei in gross
earnings of II per cent for the eacond week of
the current month as compared with the cot
responding week of last year For the first
halt of the month gross earnings as far as ye
pOrted are moore than 9 pr cent larger than
last year Regarding thie iron trade it is to-

be noted that in thin South the market ha be-
come steadier and considerable orders for cx
port at satisfactory prices are being taken
The outward movement of raw material from
that secdon Is retarded chiefly by the lack of
freight room An important development in
the iron trade it the going out of blast of a large
number of ftlrfllWei that cannot produce Iron
cheaply but which were taken hold of last year
solely to take advantage of the extraordinarily
high prices that were then quoted The tie
crease in producUon and the lowering of prIces
have accelerated the approach to an eqtdllbrium
between supply and demand In the late fred
lag on the Stock Exchange fairly large
buying orders were executed a circumstance
that helped to rally the market at the close
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200 CanPacide 8811 881 8814 4
535 ChesOhio 21 2tt 2tt 1-

4SOOChIlINW167 166 165 14
17810 Ciii lIar 4 Ql 24 I 234 1 234

950 Cb10tWe 101 10 loLl
360 73 71 73 4 14

410 C0wpttiT 10 3014 30 2-

ltOCOWdeb 82 81 82 N-

1000ChII4L ION 18 18
ISOCMILpf 61 61 61

54970 ChIMStP1ll 110 110 4
3425 ChiRI8P1084 lO4 10414 4
900 CCOdStL 67 67 tel 14

300 ColFuelLi 30 30 30 14

200 OolItCL 12 12 12 4
750 Coldouthn 04 64 64

1506 Ooa0ael83 181 181 2
loss ConTobas 22 22hz 22 14

230 Del 4 Hod 1 1 1 1 I I I 1 I 4

100 DslLacWl764 1761 17614 14

100 DendRO 10 1014 1614 4
ill DenROpI O6 d6 661 1

100 DetrottOas 944 04 9414 4
Ito Dal53Ap 13 13 13-

200itrle 101 101 10
120 ErIslsipL 324 112 324 4
300 EvT1I 41 44 44 4

7460 FedSIsel 311 DC 30 1

346 FedSieelpf 0514 34 64 1

100 0asED 7054 7054 7054
boo Qen Eleo129 12714 1284
3 55 OreatNor p1 1 4 t I 4 44 I 4 6 II
295 Hock Val p5 0 4 6 4 64
403 lilinolsCenI 1 14 1 1 154 1 1 1 H
600 IntPaper 2214 2214 22
640 lot Paper p 6414 64 64
300 InteePewer 20 28 284 54

600 lowaCeot 35 18 18 H-

ill IowaCeapt 43 43 43 2-

lOOLacGas 71 71 71
3155 LoudNash 76 7414 7454
8173 Manhatlo 8614 544 8434
5055 MetstflylOO 146 147 1

10 MexCent 1 14 1 11 1 lId 1-

4SOOMinStl 46 46 46 1

Silo MUTp Doll 2014 2014
8170 MoPacdilc 45 46 47 4

200 Nat Dl pf 8 1 8O4 81
100 NatLead 1854 1854 1854 54

800 NatSteeL 24 23 23 1

600 NatSteel pf 844 8314 8334 14-
SOoNatTube 43 42 42 14

140 NilTubepi 88 88 8814
800 NJCentrLl2414 12314 1234
500 IYAIICO130 126 127 1-

ZOlONYCentcall2SI 128 1284
300 NYCSLp 30 29 2054

2730 NorWest 3254 314 8i1 H-

300NorWpf 70 76 76
330 Nor AmnCo 1414 1494 1454

9880 NorPactflc 8054 48 40 5-
4U NorPacpf 71 7014 7054 114

010 OnllIWet ID 1814 18
252 PacCdpf 6854 68 684 54

65 PadBoMatI 2054 204 26 H-

3G6OPeflnaRIL128 1201 127
15690 PeoGas 98 9474 9614 54

100 PeoD3 2 2 2
300 PresSUCar 44 44 44
leo PStICarp 72 72 73 8
205 PuiPCuCo178 1713 178 2
500 headIng 17 17 17 34

15440 Reading lp 6814 67 6754
Boo Readlngp 20 2834 2834 H
655 Rep8tel 1054 9 0 14

310 StLSF2p 32 32 32
300 StLS W 914 914 014 54

1010 StLSWp 2234 22 22 54

3940 SoutbPao 324 31 315-
4ioq Sou fly Co I 04 1 034 1 054 14

272 Souflycop 6O 6014 6O3 4
3020 TennO4I 66 64 64 54

200 TexuPa l33 1334 131L
700 ThtrdAR1l23l 112 11214 4

500 lIflagP I 1 I 134 1 154 14

alt UltagPp 03 6114 6154 2
17095 UnionPa 6054 4914 4034 34

585 UnionPaep 72 7 1 7 l4 4
2010 USLeath 8 5 514 34

70 U8Leathp 6614 08 06 14

2000 USfiubbec 2654 26 264 4
516 USRubp 944 04 9414 14

200 Wabash 714 7 714
1100 WabaSh p5 1754 174 17 4
1095 WUTaI 7534 77 7711 4

ZOO WheelL3 854 84 854 i4

78 WLIEp 2234 2131 2254 4
100 WisCeni p1 4034 4034 4014-

S Ezllvidend-
Totslsalesofatocks 308O8ttsharaO-
UTCIIE SEctSITIESCL05lNO QUOTATIOt

hid Asked fill Ailed
Amal Cop 843 Sfl4GenCat 6 6-

AnWCoo 14 14UVOCoc 734 3-

AroWCpt 71 72 fiavCCopt 36 45-
AirPower 27 34 tilTrant 5

AmOa 24 26 inlet SPa 18 374-
AmOsapt 48 49 IntersPpl 62 64-

AmObdsl03f 104 LTlgerM 4-

IiNYY lit 20 NatOramn 36 40I-

ILNYFb4 81 50 SelSatte 38 31-
1hlaySO 114 lNatSsltp 63 66-

CutlPe 4S 6NatSipI 100 102-
CastIPpf 3814 4U14NewEngT 314 4-

CAAsubaiOJ 104 NYR1VT 64 7-

CAnSs ti31 06 OttiElec 27 28-
DhanfA 4 4 40tlLlepf 8Og 8814-
DisofApt 1834 lO4RubOs 2314 2414-
Eleefloata 14 16 ItubUpt 72 74-
EIelipf 38 1ISPpf 8814 80-
ElecVeh 20 26 SCLSllOlI2 120-
EheeVpf 00 76 StanOtl620 630-
EieePne 21 3 storPower 16 IT-
Fm Sugar 88 684UnionCop 2 254-

FmSsbda OS 98WoTIblptlOS 110-
FIemOLO 23 26

CHICAGO CLOSINO QUOTATIONS

ala Ated Did AsSet
AStrwb 28 31 MWttEpt 78 7714-
Canat17k 6814 NCbSt8y 210-
CltyRway242 246 NCsrbo 16 161-
4DtaMatcbi2l 122SCurbpf 77 79-

LakeSL 04 io14SoShi P4C 97-
1SIEctl 04 94WC55IIllO4 106P-

HILADEIPJIIL CLOShNel QUOTATIONS

tnt AstdI DId Ailed
Cmbltesl 16 l6345PT4I 00IC 991
0040 2014 30 LChVRR 2654 2674-
C 040 3914 4OlIMsJsden 1054 3074-
OLCOIA 934 OIjPbtaTre V61 9634-

301B 73
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